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MQAFCDV SURSRWEV TXHHOMOGHP RVARP R FHQWDLY SDUD D DIXDEXR GR 61QAFDR
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UHHUH DR ILQDQADP HQR GDV,) (6 j UHFRP SRMonR RWDP HQMUDHj GHHDGD

DXVRCRP 1D XQLYHIAMUD IUHOW j VEALHAL HVGR O ( & HGR JRYHUOR IHGHDO

&RQGLo} HVGH 7 WDED&R H$ SRHQVDGRUD &RP R UASDTR GDVYWUDV
MGFDY UHXGEGR GD GHFMIR SROND GDVGLHRUDY SDUD TXH RV GILHVRV\ADEDBIWV
IRWHP JDUDQWGRVH QTR RFRUMWHP - SHUEDVILQDQRHLDY QRWD DXDonR UHVKERX QXP

FROWMQR YDWR GH YMRUDVHOWH HDV D $onR MIRDP  FRQMP SDGRV |
D IHY E $onR USRUFRQDP HORIRWDP  SUIRIHWRUHVFRQMP SOGRVFRP R |
UHSRMFIRQDP HQWR QD FDUHLD D SUP HLD Dok GHWHWBR HQWH DVXQYHMGDGHY
IHGHDVTXHREWYHI [MR F ) pUDVDW IHY IRDP  SIRHWRUVTXHM
WHHEHIDP RVYDRHVGHYIGRY G DonR SHID IHQWRGXoNR GD8 53 M JDQKDP RVHP
Yi UDVIQWNGQFIDVH YOP RVFRQAMDXDUGMEQGR SHD UHFRP SRVonR GHWHGUHWR TXH
IRLUAMDGR QD JHAR GH HOWH RXWRV SURFHWRVMGLFLDLY :
LOMMILEDUHP RVD OB SHD UHFRP SRMonR \DOUDO GUHWR FHOWDAGD FOMH
WDEDBDGRD H UHHK\MUDoNR GD FDUHLD GRFHQM ' HHOGHUHP RVFRQGI0} HV
GLJQDVGHWDEDBR H D LQFONR DAYD GRVDSRVHQABGRY JDUDQMGR TXH QHKXP
GLHWR \HD UMDGR P DQWQGR \BP EpP XP D DXDonR MUGIED FROWEIQW SDUD
DWHIXUWDUTXH QR SHGHIHP RVOHOKXP GLLH\R
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LOGMRADELAEDGH HOAH HMGQR  SHVTXMD H H WQWR GHHQGHQGR DEDH
FROWMYFLRQDOGD XQYHMGDGH FRQAD P RGHRVTXH ILDJP HQEP DIRWP DonR
GRFHOM H GMVAHOM
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LOWKQRDVGR 6LQGIFDR H D FRQWKoNR GH DI HQGEDVHVSHRHLEDVGH O\
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5 HYLVR GD 5 HVROXonR Q2 &21681 TXHWDVID GDV5HP Ro} HV
UHP RV FROVIOXDUOXVIDQGR SRUXP  SURFHMR GHUHP RonR D GHP RAUWR E

WDQSDIHOM F FRP FUMYURVREMMYRY G TXH UMVGHWM FRQG0} HVIDP LODUHY GH
\D~GH H GH SHVTXIMD H TXH JDUDQUB WP HQWR DRQY P IFR HOMH GRFHQMVGRY
P XG¥DP SL ' HHQGHHP RVXP D QRYD UHYMAR GDVUHVRXX0} VDD LOFRUSRIDQGR |
SUQRSIRVGH MWD R DQL] DFIRQDOR GIUHR WDEDBIMB GHXP  SURFHUR
WDQWSDUHOW H HP LI XD@DGH GH FRQFRW QFID GHEDWQGR DVFRQGI0} HVFRQFUADY |
GH UHP RonR D SDUNJGR RBDUGD P XG¥TP SID EHP FRP R RVAUMWURVGH
UHGIMAIEXLonR GDVYDIDVGH UHP Ro} HVMGFIDVFRP IRFR QD 1P SRLWQ:LDGHP[QMJ
R FRUSR GRFHQW DGHTXDGR QRVFXURVHP FOP SLIRWD GH\HGH
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UHIX@P HQVDP D FDUID KRU UD GRFHOW 5 HVRXXonR Q2 &21681
JDLDQVIQGR D YDEU] DonR GR WDEDBR LOMBFMYDOE  UAGHWR | LQGMRADELGEDGH

HOMQRe SHVTXM? H \WQVIR F - GMUEXIonR MWE GH DYIGDGHVQR 4 $' - HOAHDV :

DIWIGDGHVGHHMQR SHVTXAMDHH WQWR G SURMonR GRVGLIUHVRY GRFHQMVQD DXDONR
HP XQLYHWGDGHVP XQN¥DP SLFRP SURSRWENDIKDGDVER TXHYHP \HQGR GHHQAGR
SHR* WEHP XQ@FDP SIDGR$1' (6 H GHHD G UHEXonR GHFDUD KRU UD SDWD
GRAHOMVFRP 1DP t@DVDASLIEDVH FXIGDGRUAV

6D~GHO HOVIDOH &RQGLo} HV3MTXLFDVGH 7WDED&XR ' RFHOW ' HVHQYROHU
SRONDVNMOGEFDYSHIP DQHQMYGH DFRP SDOKDP HQR HVAX\WB SUHYHQONR DR
DGRHFALP HOR H HQUHQEP HQR DR EXUDRXWERFHQOM

" HHWD GD $ XVRQRP LD 8 QLYHOMMWUDHGR) LlP GD/ WD 7USQ@FH $ QRWD
FKDSD UHDILLP DR FRP SURP IMR KIMUFR GD$' 8) 3, FRP D GHH\D LOADQWIHOW GD
DXVRQRP 1D XQLYHIAMUD H GD GHP RAUDFLD LOMLED QDVXQLYHMGDGHVIHGHIDLY
0 DQMUIHP RVD QM SHP DQHOM SHR P GHIQMYR GD QB \WSTFH SDUD D HVFRBD CGH
UHMVRUAVH UHVRUDY DMDQGR GH IRUP D DUNEX@GED SDUD TXH HWD SURSRWID \HD
HHAYDP HQM DSURYDGD HP \RGDV DVIQWKQFLDV LOWMYFLRQDLYH GU DV FRP SHWQMY
6HIXIWHP RVYLILOQMVGXDOM VRGR R SIRFHWR DIMQIRYD TXDIXHIMQBMYD GH :
DSURYDONR GH RXWRVP HFDQWP RVTXH GILHB RX IQGIUAEP HQM 1UDJIQ HP DDXRQRP ID
GDVXQYHWGDGHVH D\REHIDQD GH\XDVFRP XQGDGHVDFDG P IFDV $ SBHHQGHGRFRP
H SHUr QADVUHFHOMVE  LQFOMYHFRP HSL\W GIRVGH LOMYHQoNR H GHVUHVGHR j
YROEGHGHP RFUWD(QD8) 3,3 P DQMMP RVXP DDXDonR WP H S~EQFD H FRQIXD
SDWD P SHAUQRYRV.JRGHVFROAD D GHP RADAD XQYHIAMUD JDUDQWGR TXH DV
XQYHMGDGHVSHIP DQHDP  HVGDoRVGH CEHUEDGH SDUFSDoNR HDXRIRYHULR

$ XVRQRP LD 61QGLFDO" HHQGHHP RVGH IRWP D LOADQULIHOM D DXVRQRP LD SROWFD '
HRUDQ} DAYDGD$' 8) 3, IUHQM DIRYHLORVH IHVRUDY FRP R FRQAONR SDIDXP D
DXDonR QYUH FUMFD H FRHUIHQW D FOMWH WDEDBDGRUD QD GHHWD GRVALHWRVGRAHOMY
5HDILLP DP RVTXH D IQGHSHQG QAID QR [P STFD LROP HOR P DOMUMHP RVRGL RIR

LOWMMFIRQDOHP SUH TXH HM FROMEXLUSDUD D UAVROONR GH GHP DQGDVFRQAUHIVGD
FDMIRUD \HP DEGFDUGD P RELT) DonR GD FDSDRGDGH GH FUMFD H GD SRWMLD
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SRWHUD LOHI RALL YHOGH GHHWD GDVFRQUXARV GHP RFU WEDVH GD JHWIR FROUIDGD
H LILQGR TXHD YR] GD FRP XQGDGH XQLYHIAWUD \HD \REHDQD QD HVMARBD GHVHXV
GILIHQMVH QD GHIQIonR GRVIXP RVGD8) 3, 5HDILLP DP RVQRWD RSRVONR KIWYUFDD
TXDIXHUIIRWP D GH I.QMYHQR RX QRP HDonR TXH GAMARQUGHH D YRQEGH GD
FRP XQIGDGH DFDG P IFD H\HIXILHP RVP RELT} DGRVFRQAD UHARFHXRVTXHDP HOFHP D
DXVRQRP (D H D GHP RADFALD XQYHYAMUD :
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' HP RFWDFLD , QWALRD H 3DUAFLSDonR GD %DVH $VSBIQ UDVQRVFHIARY
P RWADLDP \H P RELT} DERWDVH \HUIR DP STDGEDV.IDIDQWGR TXH DVGHAM HVHP QRWR
MQGEFDR FROMXHP VHOGR FROWKIGDVFRBMYTP HOM FRP WDQ\SDU QAD
SDUALSDoNR GUHWD GD EDVH H SUIRFHWRYSHLP DOHOMVGH Gli ®IR H FVEX\B TXDALEDED

( WIKGRVH' HEDWAV ( WWDWILFRV &RQFOXILHP RVH SXEGFDUHP RVGDGRV
GYDQWGRV\REUH FRUBV WDADLYH FRQG0} HVGH WDEDBR GRFHOWM ( WHVHMGRY
\XEMGDUTR D IRWP X@onR GH SIRSRWEVH D DXTonR SROFDGD$' 8) 3, QR
HQIUHQEP HQR GDVGHWIXDGDGHY GD SUHFDU] DonR HGRVIP SDRRVGR WDEDBR
GRFHQW \REUH D \D~GH GD FDWJRUD
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( WDWLOWIGD8) 3, 2 IRUBGBFIP HQR GD8) 3, SDWD SHD GVFXWAR GH\KD
( WEAMLOM H IDUHP RVONBV SUAWIRCDQGR SDUD TXH VHB UHDEHUR R SURFHWR GD
HWDMIQM GD8) 3, FRP SDUNELSDonR HHWYD GD FRP XQIGDGH XQYHUAMUD YMDQGR
DD DUR ( WEMVR GD8 ) 3, SDUDIRWBGBFHU D DXVRQRP D XQLYHIMUD E
GHP RADAD IQMOD F FRBUIDIEDGH G WDQWSDU QFID H SURWONR GD FDUMLD
GRAHOM



5 HSUAVHOVEMYLGDGH H 3 XXUDQGDGH 0 DQMUHP RVD SROND GH LIQFONIR TXH
P DUFRX QRWD JHAWR JDIDQMGR TXHD$' 8) 3, FROWOXHVHQGR R LHB{R GD
GYHMGDGHGDS) 3, $ WHIXWDUHP RVD UHSUAVHQBMYLGDGH DD GH P XBHUHV
QHWRVDV IQEJIHQDV SRSX@onR/ * %74 ,$  3&' V NRYHQV DSRVHQEGRVDV H
GRFHQMVGD P XG¥TP SIDHP \RGDVDVIQWNQFDVGHAY UDVH IRUP DYDVGR MQEFDR
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' HMFHOWDQ] DonR GD 3 UHVHQoD 6 LQGLFDO 7WDQMRWP DUHP RVR SLRWMR $' 8) 3,
MOHDOMHP XP D SROMNFD SHIP DOHQM H HWKWYUDOW GH GAVFHOWD DonR GD DonR
\MQGIFDO YROUGD DR IRWEBFLP HOR GDRUDQ] DonR GD$' 8) 3, QD P XG¥FDP SID QD
UHJLRQDLY MQWR DRVDSRHBGRVH CDVVHGHVA\RFIDYGR 6IQGEFDR $ P STDUHP RVGH

IRUP D\IMMP i WWED D SUMVHQOD DGP LQWADAYD MUGED SRONFD FXAMUDCH IRUP DAYD HP
3DLODED Y%RP - KXV ) GUDCR H 3RV JDIDQWGR DMOGP HOR UHIX@U
IRWBBFLP HOR GDVHWUK\MUDVEFDLY SDUNFSDonR HHWYD GD EDH H\XD LOWI LDonR DRV
SURFHWRVGH GHAMIR HP RELQ DonR GD$' 8) 3,

$ o} HV&XAXIWDLYVH$ ILP DAYDV ) RUBBGFHHP RVDWNGDGHY HVSRURYDVH
FXQAMUWLVH DP SOUHP RVSRONDVOIWP DRYDVYROGUCEDVD Jr HR WoD 3&' H
[*9%4.$ SURP RYHQGR IQFGMWNR IRUP DonR H YIMELDEDGH

' NQL @SN INKSHB@DAROHBE@X *VEOFQA@LL NR@R@0ERCDEND. @SNTRUHEFOVMRON
" 06" 1*SNOQAVED D@RRIL W GRRKNBG@R BCHBONTL B@OMC GHNBNVEB'MINCD
BTGR\RDNEHBH/GRRNACDB@ M) ONKSHB@TMVDORS GEDOIII\RSQAGGERSAR

) RUDGBFLP HQVR GR 3 LRMVR 9 LGD ) GRU $ P STDUHP RVR HWFRSR GR 3URVIVR
91GD) ®U FRORIEDOGER RFRP RXP H\VSDoR SHUP DQHOW GH DFRBIP HQR FXIGDGR
FROMYR FRQYLYr QFIDH IRWP DonR SRONFDGD$' 8) 3, DUNEXOQGR Do} HVGH\D-CH

FX@YWD \KWMQEELGEDGH H RUDQ DonR MQGIFDO YRGBGDV]  SURP RonR GR EHP
HWEU GD FRQWFLr QFLD FUMFD H GR IRUBGBFLP HOR GRVYIQFXGVHOWH DVRV GRFHOMV



$ P S@DonR GRV ( VSDoRV GH &RQYLYr QFLD H) RUDGFLP HQVR GD
0 XGWDP SID $ $' 8) 3, WP FRP RFRP SURP MR HVADWJLFR R IRUIBAP HQR GD

YIGD MQEFDCH GD FROYLYr QLD HOWH DVRVGRFHOMVHP \RGRVRVFDP SLGDS8) 3,

1 HWHVHQMER HVWM SURJWDP D SURS} HD DP S@onR H TXDALFDonR GRVHVGDORVGH
FROYLYr QFID QD @ JIED P XQA¥TP SL SRUP HR GD [QWEDonR HWAKWXUDONR H P HERUD
GHHGHV\RADYVWHIIRQDVGD'$' 8) 3, 2 VFDP SLGH 3IFRVH 3DDIED M G\S} P GH
\MUHORVGHWMLDGRY] $' 8) 3, R TXH FUD FRQG0} HVREMMYDVSDUD D HDERWDONR H
1P SGP HQEDNR GH SURMMRY DU XIWM/QERVH HWKWILDLY YRABGRY]  FRQWKONR RX
FRQOWRIGDoNR GH VHGHVARADY GHWHVWULYURY $ GUARUDGDS' 8) 3, DIMDU GH
IRUP D SURSRVMYD QD HDERUDONR GHWHVSURMMRY EXVFDQGR \RO(0} HVDGHTXDGDV] V
UHDIEDGHVEFDVH]  SURP RonR GH FVSDORVGH HOFRQAR FX@MWD @) HUH RUDQ] DonR

SROND GD FDMIRUD 1 R FD\R GR FDP SXVGH) ®RUDQR RQGHDIQED QMR Ki WILLHOR RX

\HGH R SURIUDP DSUHYr D FRQUAKONR GHXP SOQR GH DTXMonR GHHSDoR DU

HDERWDGR GH IRWP D DUFXOGD HOMH D GLHRUD GD$' 8) 3, HD FRRUEHQDONR
UHJ LRQDO FROVUGH.DQGR DEMUODWYDV YL YHVSDUD J DUDQMID SUAVHQOD LOQWNMFLIRQDAGR
MQGEFDR HD FUDoNR GHXP HVSDoR GH FROYLYr QALD SDUD DVRVGRAHOMY $ GIUHRUD
GD$' 8) 3, \HFRP SURP HM D DIMDUGH P DQHLD FROMQI FRP DVFRRWGHQDO} HY
UHILRQDLY P RELTD) DQGR HFMRWRVSRONRY LOWMMMFRQDLYH WFQERV SDUD \RUDUSRWYHO
D DP S@onR GHWHVHSDoRVQD P XA¥FDP SID \HD SRUP HR GD FROWKoNR GHQRYDV
\HGHV \HD SHD P HBRUD H DGHTXDonR GDVHWKWXYUDVH MMMV ( WD LQIFIDRYD
UDIWP DD$' 8) 3, FRP RXP IQGFDR SURVHOM LQMIUDGR DR \MUMYUR H
FRP SURP FWGR FRP REHP HWIU D RUDQ Dok FRBMYD H D XQIGDGH GD FDWIRUD
GRFHOMHP \RGRVRVFDP SLED8) 3,

30ENQ. @RERSITSTQAR SNVEHT@LL NRNBQNVN-QA). @CD@LPTGoERD
QRS STQAIOERMARDCDR\BHEK $@R@/MBIVED Q@PTHUGN B CNRCDETSDANKDLROGNR
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